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Figure 1
The world economy is entering into a recessionary phase
Real GDP growth, world and selected regions (Percentage)

2023 20242 20250 @ Pre-COVID-19 trend
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World Africa Latin Northern  East Asia South South-  Western Euro

America America Asia East Asia Asia area
and the (excl.
Caribbean Mexico)

Source: Table 1.

Note: Pre-COVID-19 trend refers to the average annual growth rate during the 2015-2019 period.
a Estimates.
b Projections.
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Figure 2
) Concerns over economic policy shifts at their highest in this century
Economic Policy Uncertainty Index (Index numbers, average 1997-2014=100)
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Source: Dawvis (2016) with updated data from https:/Awvww.policyuncertainty.com (accessed on 27 March 2025).
Nota: The Economic Policy Uncertainty Index is calculated monthly based on three underlying components,
including the newspaper coverage of policy-related economic uncertainty, data from the Congressional Budget
Office and data from the Federal Reserve Bank of Philadelphia’s Survey of Professional Forecasters. Data ends
on 31 Dacember 2024.
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Figure 3
The ‘fear’ index: Investors’ concerns about economic performance
VIX index (Index numbers)

== [nvestors' concerns over global uncertainty

80
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Source: UNCTAD based on Chicago Board Options Exchange data.

Note: The VIX index measures the 30-day expected volatility of the United States stock market based on S&P
500 Index options. The higher the VIX, the greater the level of fear and uncertainty in the market, with levels above
30 indicating tremendous uncertainty. Data ends on 9 April 2025.
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y 4 Riging geoeconomic uncertainty has propelled gold to new highs
Gold spot price (Dollars per ounce)
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Source: LSEG Workspace.
Note: Data ends on 27 March 2025.
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Decreasing container freight rates point to a slowdown in merchandise
trade

Baltic Exchange Dry Index and Comprehensive Shanghai Containerized Freight Index,
monthly averages (Base date=1,000)

=== Comprehensive Shanghai Containerized Freight Index === Baltic Exchange Dry Index
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Source: UNCTAD based on Clarksons Shipping Intelligence Network.

Note: The base date when the index number equalled 1,000 was 4 January 1985 for the Baltic Exchange Dry
Index and 16 October 2009 for the Comprehensive Shanghai Containerized Freight Index. Data ends in March
2025.
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Development financing was already strained before the 2025 cuts were
announced
Official development assistance, by sector (Billions of dollars, constant 2022 prices)

[ Action relating to debt ~ Commodity aid [ Cross-cutting || Economic infrastructure and services
I Humanitarian aid [l Production sectors [l Social infrastructure and services
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Source: UNCTAD based on OECD Creditor Reporting System (accessed March 2025).
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